
*HE¦UPXWWHUKDOVNUHEV

:HOFKH 0HWKRGHQ ]XU
)U¾KHUNHQQXQJ JLEW HV"

'HU 3DS�7HVW
%HLP 3DS�7HVW ZHUGHQ YRP 0XWWHUPXQG
XQG DXV GHP *HE¦UPXWWHUKDOV HQWQRPPHQH
=HOOHQ PLNURVNRSLVFK DXI 9HU¦QGHUXQJHQ
XQWHUVXFKW� 'DEHL ZLUG IHVWJHVWHOOW� RE GLH
=HOOHQ JHVXQG DXVVHKHQ RGHU QLFKW� 'DQDFK
NDQQ HQWVFKLHGHQ ZHUGHQ� RE ZHLWHUH 8QWHU�
VXFKXQJHQ RGHU %HKDQGOXQJHQ QRWZHQGLJ
VLQG�
'LHVH 0HWKRGH ZLUG VHLW -DKU]HKQWHQ VHKU
HUIROJUHLFK LQ 'HXWVFKODQG SUDNWL]LHUW XQG KDW
GD]X JHI¾KUW� GDVV LQ NHLQHP /DQG GHU :HOW
GLH +¦XILJNHLW YRQ *HE¦UPXWWHUKDOVNUHEV VR
VWDUN JHVXQNHQ LVW ZLH EHL XQV�

'HU +39�7HVW
$XFK EHL GLHVHP 7HVW ZLUG HLQH 3UREH PLWWHOV
HLQHV $EVWULFKV HQWQRPPHQ� 'LHVH ZLUG LQ
HLQHP /DERU DXI EHVWLPPWH +3�9LUHQ �+39  
+XPDQH 3DSLOORPYLUHQ� XQWHUVXFKW� YRQ
GHQHQ PDQ ZHL¡� GDVV VLH *HE¦UPXWWHU�KDOV�
NUHEV DXVO¸VHQ N¸QQHQ� 'HU +39�7HVW NO¦UW
GDV 9RUKDQGHQVHLQ GLHVHU 9LUHQ� 'LHVH VLQG
EHL MHGHU ]ZHLWHQ )UDX XQWHU �� -DKUHQ QDFK�
ZHLVEDU XQG LQ �� 3UR]HQW GHU )¦OOH Y¸OOLJ
KDUPORV� $E �� -DKUHQ NDQQ GDV 9RUKDQGHQ�
VHLQ GLHVHU 9LUHQ HLQH DQGHUH %HGHXWXQJ
KDEHQ� 'HVKDOE ZLUG EHL GHU )U¾KHUNHQQXQJ
YRQ *HE¦UPXWWHUKDOVNUHEV DE �� -DKUHQ GHU
+39�7HVW GXUFKJHI¾KUW� 6RIHUQ GLHVH 9LUHQ
QDFKJHZLHVHQ ZHUGHQ� VLQG ZHLWHUH 8QWHUVX�
FKXQJHQ QRWZHQGLJ� 1XU EHL HLQHP %UXFKWHLO
GHU 8QWHUVXFKWHQ OLHJW WDWV¦FKOLFK HLQH .UHEV�
YRUVWXIH RGHU .UHEVHUNUDQNXQJ YRU�

)U¾KHUNHQQXQJVXQWHUVXFKXQJ

'LH M¦KUOLFKH 8QWHUVXFKXQJ LVW
XQYHU]LFKWEDU

(QWVFKHLGHQG I¾U GHQ 6FKXW] JHJHQ *HE¦U�
PXWWHUKDOVNUHEV XQG DQGHUH J\Q¦NRORJLVFKH
.UHEVHUNUDQNXQJHQ LVW GLH UHJHOP¦¡LJH 7HLO�
QDKPH DQ GHU .UHEVIU¾KHUNHQQXQJVXQWHUVX�
FKXQJ�

(V LVW HUZLHVHQ� GDVV GLH 0HKUKHLW GHU LQ GHQ
OHW]WHQ -DKUHQ DQ *HE¦UPXWWHUKDOVNUHEV
HUNUDQNWHQ )UDXHQ QLFKW RGHU QXU XQUHJHO�
P¦¡LJ DQ GHU 9RUVRUJH WHLOJHQRPPHQ KDW�

(LQH UHJHOP¦¡LJH 7HLOQDKPH LVW DXFK I¾U
)UDXHQ LP K¸KHUHQ $OWHU ZLFKWLJ� GHQQ IDVW ��
3UR]HQW DOOHU (UNUDQNXQJHQ WUHWHQ EHL )UDXHQ
¾EHU �� -DKUHQ DXI�

�P �QWHUHVVH �KUHU *HVXQGKHLW� 1XW]HQ 6LH
ZHLWHUKLQ GLH M¦KUOLFKH )U¾KHUNHQQXQJV�
XQWHUVXFKXQJ XQG YHUWUDXHQ 6LH DXI XQVHUH
%HUDWXQJ�

.UHEVIU¾KHUNHQQXQJ

(V JHKW XP �KUH *HVXQGKHLW�

'U� PHG� %DUEDUD .ODDVVHQ
)DFK¦U]WLQ I¾U )UDXHQKHLONXQGH XQG *HEXUWVKLOIH

'U� %DUEDUD .ODDVVHQ
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(�0DLO� LQIR#IUDXHQDU]W�VWHLQIXUW�GH
ZHE� ZZZ�IUDXHQDU]W�VWHLQIXUW�GH

4XHOOH� 'HU 7H[W VWDPPW YRP %HUXIVYHUEDQG GHU )UDXHQ¦U]WH H�9��

(U YHUWULWW ¾EHU ������ )UDXHQ¦U]WH LQ 'HXWVFKODQG XQG XQWHUVW¾W]W VLH EHL

PHGL]LQLVFKHQ XQG RUJDQLVDWRULVFKHQ )UDJHQ�



/LHEH 3DWLHQWLQ�

HV JLEW RUJDQLVDWRULVFKH �QGHUXQJHQ EHL GHU
.UHEVIU¾KHUNHQQXQJ LP +LQEOLFN DXI GLH
)U¾KHUNHQQXQJ YRQ *HE¦UPXWWHUKDOVNUHEV�
�KUH .UDQNHQNDVVH ZLUG 6LH N¾QIWLJ LP $OWHU YRQ
��� ��� ��� ��� ��� ��� ��� ��� �� XQG �� -DKUHQ
]XU .UHEVIU¾KHUNHQQXQJVXQWHUVXFKXQJ DXI
*HE¦UPXWWHUKDOVNUHEV HLQODGHQ�

'LH N¸USHUOLFKH .UHEVIU¾KHUNHQQXQJVXQWHU�
VXFKXQJ XQG GLH 8QWHUVXFKXQJ DXI *HE¦U�
PXWWHUKDOVNUHEV ZHUGHQ ]XVDPPHQ DQ HLQHP
7HUPLQ KLHU LQ GHU 3UD[LV GXUFKJHI¾KUW� )¾U GLH
N¸USHUOLFKH 8QWHUVXFKXQJ HUJHEHQ VLFK NHLQH
RUJDQLVDWRULVFKHQ 9HU¦QGHUXQJHQ� GLHVH ZLUG
ZLH ELVKHU M¦KUOLFK GXUFKJHI¾KUW� )¾U GLH 8QWHU�
VXFKXQJ DXI *HE¦UPXWWHUKDOVNUHEV VSLHOW �KU
$OWHU MHW]W HLQH 5ROOH� )¾U /DLHQ VLQG GLHVH
�QGHUXQJHQ K¦XILJ VFKZHU ]X YHUVWHKHQ� $EHU
NHLQH 6RUJH� ZLU ODVVHQ 6LH GDPLW QLFKW DOOHLQ
XQG HUO¦XWHUQ �KQHQ JHUQH GLHVH �QGHUXQJHQ�

%LWWH ZHQGHQ 6LH VLFK PLW �KUHQ )UDJHQ MHGHU�
]HLW DQ XQV�

�KU 3UD[LVWHDP

:DV JHK¸UW ]XU M¦KUOLFKHQ
.UHEVIU¾KHUNHQQXQJ"

� -¦KUOLFK DE GHP $OWHU YRQ �� -DKUHQ
�*H]LHOWH $QDPQHVH �.O¦UXQJ YRQ
%HVFKZHUGHQ XQG 9RUHUNUDQNXQJHQ�
�*\Q¦NRORJLVFKH 8QWHUVXFKXQJ
�8QWHUVXFKXQJ GHU JHQLWDOHQ +DXWUHJLRQ
�%HVSUHFKXQJ GHV 8QWHUVXFKXQJV�
HUJHEQLVVHV PLW %HUDWXQJ GHU 3DWLHQWLQ

� -¦KUOLFK ]XV¦W]OLFK DE GHP $OWHU
YRQ �� -DKUHQ
�$EWDVWHQ GHU %UXVWGU¾VHQ XQG GHU GD]X�
JHK¸ULJHQ /\PSKNQRWHQ
�8QWHUVXFKXQJ GHU %UXVWKDXW XQG GHU
%UXVWZDU]HQ
�$QOHLWXQJ ]XU 6HOEVWXQWHUVXFKXQJ GHU %UXVW
�%HVSUHFKXQJ GHV 8QWHUVXFKXQJV�
HUJHEQLVVHV PLW %HUDWXQJ GHU 3DWLHQWLQ

� =XV¦W]OLFK DE GHP $OWHU YRQ �� -DKUHQ
�DOOH � -DKUH 0DPPRJUDSKLH�6FUHHQLQJ
 LP
$OWHU YRQ �� ELV �� -DKUHQ
�%HUDWXQJ ]XU 'DUPNUHEVIU¾KHUNHQQXQJ
� M¦KUOLFK ELV �� -DKUH 8QWHUVXFKXQJ DXI %OXW
LP 6WXKO

� =XV¦W]OLFK DE GHP $OWHU YRQ �� -DKUHQ
�]ZHL 'DUPVSLHJHOXQJHQ ]XU )U¾KHUNHQQXQJ
LP $EVWDQG YRQ �PLQGHVWHQV� ]HKQ -DKUHQ
�DOOH � -DKUH 8QWHUVXFKXQJ DXI %OXW LP 6WXKO�
ZHQQ NHLQH 'DUPVSLHJHOXQJ HUIROJW

'LH M¦KUOLFK JHVHW]OLFKH .UHEVIU¾KHUNHQQXQJ
LVW HLQH ZLFKWLJH 8QWHUVXFKXQJ I¾U GLH
*HVXQGKHLW GHU )UDX� GHQQ MH IU¾KHU HLQH
.UHEVHUNUDQNXQJ HUNDQQW ZLUG� GHVWR EHVVHU
VLQG GLH +HLOXQJVFKDQFHQ�

*HE¦UPXWWHUKDOVNUHEV� :LH VLHKW GLH
)U¾KHUNHQQXQJ DE ���� DXV"

�KUH .UDQNHQNDVVH ¾EHUQLPPW DXFK
N¾QIWLJ GLH .RVWHQ I¾U GLH M¦KUOLFKH .UHEV�
IU¾KHUNHQQXQJVXQWHUVXFKXQJ�

� $E GHP $OWHU YRQ �� ELV �� -DKUHQ
�:HLWHUKLQ M¦KUOLFKH (QWQDKPH YRQ 8QWHU�
VXFKXQJVPDWHULDO YRQ GHU 2EHUIO¦FKH GHV
0XWWHUPXQGHV XQG DXV GHP *HE¦UPXW�
WHUKDOV �3DS�$EVWULFK� I¾U GLH ]\WRORJLVFKH
8QWHUVXFKXQJ �3DS�7HVW�

� $E GHP $OWHU YRQ �� -DKUHQ
�DOOH � -DKUH (QWQDKPH YRQ 8QWHUVXFKXQJV�
PDWHULDO YRQ GHU 2EHUIO¦FKH GHV 0XWWHU�
PXQGHV XQG DXV GHP *HE¦UPXWWHUKDOV
�3DS� $EVWULFK� I¾U GLH ]\WRORJLVFKH 8QWHU�
VXFKXQJ �3DS�7HVW� NRPELQLHUW PLW GHP
+39�7HVW

.UHEVIU¾KHUNHQQXQJ M¦KUOLFK�


 6FUHHQLQJ EHGHXWHW� GDVV DOOHQ 0HQVFKHQ HLQHU $OWHUVJUXSSH HLQH EHVWLPPWH 8QWHUVXFKXQJ DQJHERWHQ ZLUG�


